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"To Have anp 10 Hov, all and slngular tho said property unto the Mortgageo, its successors nndla,saignn forever.

The Mortgagor covenants that ho is lawfully selzed of th premises herelnabove described In feo simple at
{or such other estate, if any, 0 18 stated horeinbofore), that ho has good right and lawful authority to scll, convey,
or encumber the asme, and that the promises are freo and clear of all lens and encumbrancos whatsoover oxcept ag
borein otherwiso recited. Tho Mortgagor further covenants to warrant and forover defend all and singular the
premlses aa hereln conveyed, unto the Mortgages forover, from and against the Mortgagor and all persons whomsoover
lawfully claiming the same or any part thereof,

The Mortgagor covenanta and agrees aa follows:

1, He will promptly pay tho principal of and intercst on the indohiedness evidenced by the sald note, at the
timo and in tho manner therein provided, Privilege I8 resorved to prepay at any time, without premium or feo, the
entire indebtedness or any part thercof not, loss than the amount of ono {nstallment, or one hundrod dollars ($100.00),
whichover i8 lesa,

2, Togother with, and In addition to, the monthly paymenta of prinlpal and intercat payablo under the terms
of the note sceured hereby, ho will puy to tho Mortgageo ns trusteo (nuder the terms of this triist as hereinnfter”
_ sinted) on the first duy of each month until the snid noto is fully paid:

() A sum equal to tho ground rents, if any, next duo, plus the premiuma that will noxt become duo and payable
on policies of firo and other hazard insuranco coverlng the mortgaged property, plus tates ad sasessmenta
next duo on the mortgaged property (ull a4 estimated by the Mortgageo, and of which tho Mortgagor is
notifled) less all sums alrendy patd therefor divided by the number of months to elapsa beforo ono month
prior to the date when such ground rents, premiums, taxea and asscsamonts will becoms delinguent, such
sums 0 bo held by Mortgages In trust to pay sald ground rents, premiums, taxes and apesial aascasmonta,

(b) The aggregate of tho amounta payable pursuant to subparagraph (a) and thoso payabla on the note seoured
hereby, shall be pald in & single payment each month, to ba applied to the following items fn the order
stated;

(1) taxes, special nssczements, firo and other hazard lnsuranm promiuma;
(1) interest on tho noto sccured hereby; and
{unr) amortization of the principal of sald note,
Any dofinfency In the amount of such aggregats monthly payment, shall, unless mado good by the
Mortgagor prior to tho duo dato of tho next such payment, donstitute an event of dofault undor this
- mortgage. - At Mortgageo's option, Mortgagor will pay s “late chargo” not excoeding four per
centum (4%) of any installment when paid more than fiftcon (15) days after the dus date thercof,
to cover the extra oxpense involved in handling dolinquent payments, but such “late charge” shall
not bo payablo out of the proceeds of any sale mado to satisly the indebtedness socured hereby,
unloss such procoeds aro sufficiont to dischargo the entire indebtodness and all proper costs and
expensea secured theroby.

3. If the total of the payments made by the Mortgagor urtder (s} of paragraph 2 preceding shall axceed the
amount of puyments actually made by the Mortgagee as trusteo for taxes or ta or insurance premiums,
19 tho caso may be, such excess slinll be eredited on subsequent payments to bo made by the Mortgagor for such-
items or, at the option of Mortgnges as trustes, may buvefunded to tho Mortgagor. If, however, such monthly
puynients shall not bo sufliciont to puy such itoms whon the samo shall become duo and pnynblo, thon the
Mortgagor shall pay to the Mortgngeo s trusted any amount necessary to make up the deficiency. Such
puyment will bo made within thirty (30) daye altor written notice from the Mortgageo stating the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in
“necordance with the provisions of the note sceured hereby, full payment of the entire indebtedness represonted
thorohy, the Mortgigeo s trustes shall, in computing the amount of such indebtedness, eredit to the account
of the Mortgagor-any credit bajanco remaining under the provisious of (u) of paragraph 2 hersof, 1f thero
shall bo & defsult under any of the proviaion_s of this mortgago resulting in & public salo of the promises covered




